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On September 28, 2018 the Telecommunication Services sector was renamed Communication Services.

Ziegler Capital Management, LLC, doing business as ZCM, is a majority owned subsidiary of Diffractive Managers Group, LLC (formerly known as 1251 Asset Management Platform, LLC).

This material is for illustrative and informational purposes only. The information contained in this report is based on sources believed to be reliable, but is not guaranteed and not necessarily complete. Past performance is not necessarily indicative

of future results. Indices are unmanaged, do not reflect fees and expenses, and are not available as direct investments. The Standard & Poor’s 500 Index is a capitalization-weighted index that is generally considered representative of the U.S. large
capitalization market. All components of the S&P 500 are assigned to sector indices, which track major economic segments. Stock classifications are based on the Global Industry Classification Standard (GICS®).
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